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_ ABSTRACT . ’ » : ’
This model provides community college econonics
instructors with a flexible plan for developing instructional
prograas and materials to improve the level cf economic undérstanding
among non~2?siness majors. More specifically, the model provides
1nstructor with some exposure to the systems approach to
instructional désign and 4o approprlate ‘instructional methods, ‘
teéchlng aids, referenceg, and resource materials. in addition, the
model ‘presents suggested teaching topics updn which to Base an .
introductory economics ‘course. The course involves six 1nstruct10nal .
units on various aspects of the American economlc‘system. Tnit 1
defipes and introduces alternative economic systems. Unit 2 deals
#ith personal and economic freedoms. Unit. 3 dissects the definition
of capitalism. Unit 4 covers the law of supply and demand -and "the
system of markets. Upit 5 concentrates on part1c1pants in the United
States economic system, Unltas revievws the persisting issues and
problenms of the American economic system. Rationale for each unit,
student objectives, study outlines, suggested teachlng and learning R
activities, and resources for each unit are presented, and a list of

.organlzatlons sponsoring, materials on- free enterprise e&hcatmon is .
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apparent in that we have a democrs government, our.country goes

where'we-—all of'os together—-deci&e wo want to take it. ‘ Only if the
. choices we make are based. upon an adequate understanding of our economfc
system can these éhoices ‘be made wisely.‘ Informed decisions are essen~
tial {f we are to be successful in meoting our future economic and v
. social challenges at home and abroad. Thus, it is of the utmost impor-
tance that students leaving the classroom and entering the world faced .
‘with a variéty of economic décisions be well informed as to how our

economic system workg. a
. .y P . .

The purpose of .thfs model, "A Model For Teaching The American: .

EconomicuSystom To Non-Business Majors," is to provide the communi ty

'

college economics instructors (especially those at GCCQ) with a flgxible N

plan for developing insttuctional programs and materials aimed at imptoving

Y A the level of economic understanding among non-business majors entolled

#

in community colleges which are approgriate in content and delivery
. . * gystem.- More spegifically, the purposes of t:his model are: ‘ B

. Provide the community college ecohomics instructor with
suggested teaching topics upon which an introductory .
. level economics course can be developed for non—business
. .« majors)or a specific umit of instruction on some aspect .
- ' : of the American économic- system. ‘ .

.

of

( . Suggest to the community college economics ingtructor -
some appropriate instructional metods, teaching aids.
references, and resource materials. . __— .

. Provide the community cpllege economics instructor with
some exposure to the systems approach to instructional .
’ ' .. design. " . . LoD




, . choose leerning activities most beneficial to him/her from the .stand-

.

’ o §
. [

While this model'was deaigned.specifically for use b§ economics,

< instructoﬂé at Gulf Coast Community College, it is hoped that it will .

4

provide a starting point for other community college economics in!tructors \sz

_— in designing. similar materials, . ST ) ,:(/

R ' PLANNING AND IMPLEMENTATION - .

® The following section offers suggestions relative to instructional

*strategy, flexible course offerings, and textbook selections,

I3

g . ; ° *
- The Systems épproach SN o

. . .

H

© - o The author strongly encourages the utilization of the following

form of a systems approach to instruction in designing instructional

programs:snd materials.’ It is based on an extensive review of the -

.

. . , gﬂ;\ ~ " . -
. literAture in instructional and learning theory relative to economics 7

R R 4
~ s

&ducation. This model was designed to provide the essential, ingredients

needgd for this purpose. What follows is a description of-this systems

o . approach to instruction, _ ¢

) ) The learner is first provided.with a rationale statement which.
. , .- “ . [N ‘..
4 -explains’why the mastery of a particular unit of instructioa is impor-

tant. Next the leamex is presented with a set of specific instructional

.objecti;es tellin§ the-learner uhat he/she -should be able to do after

(completing Eﬁe unit of instruction. The .learner is then pretested - . '

using a crﬁtefion referenced test ‘on the instructional objectives to .

-

: determine what he/she already Knows so that he/she may be directed or ‘

innt of accomplishing those instructional objectives not already learned~

L ' T, at the mastery level. The appropriate leaming activities are theh

‘ .

v, completed'by.the learner, Research in instructional and leaming theory

. ]
.o v . . . .
, R 3 . . . 9

. . . . . .
. N -
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relative to economics education gshows strong evidence that the mogt €

Y
-

beneficial.set of learning activities frome the standpoint of imdggoved

. ‘ .

3

student lémtng is a, set of 1eamihg activities which uses a multi- "

media delivery system and requires the’ active participation of the ~
3 ‘

learnex. . A gost-test on the instructional object;lves is then 'admini-

-~ stered to the learner-to determine if the instructional objectives

have been mastered. If the learner fails to accomplish a given instruc-

tional objective, he/she is then recycled -through a set of additional

I
E
<.

leafning activities prescribed by the ingtructor-until, mastery is

L

-achieved. ° i . -*

.Suggested Course Offerings and Texts .o oy '

. q‘.’..

The following represents some alternative uses of the. )nodel

B -

'in terms of course offerings and their ins’tructional methodology—. ‘ ‘)
: . »3

R ‘. \
. B
[ v . P

Three Semester Hour Introductory Economics Course' Lectu’re-Dis'cu'ssion :
Format © . Ty
A full three semester hour. introductory level economics course
using the lecture discussion format should use all unitg of ingtruction
and objectives. It is suggested that, in addition to the lectuxezdis- .
cussion session, a simulation _game be used (see model) and that sﬁxdents s
be required to investigate at least one economic problem or 1ssﬁe and - .
make an oral presentation on ity The follpwing texts -are suggested° T

%Kenzie, Richard B. and Tullock, Gordon, l‘he Modern Politi&l Economy. _

© 0 New Yotk, McGraw-Hill Book Lo., 1978, , .
eMiller, Roge LeRoy, Economics Today and'Tomorrow, San Frantisco,,
'Canfield Press—1978. : o ' -

- .

One Semester Hour Mini-Course ' ! e
A oge semester hour mini-course using a seminar ty,ee forgat
,should cover Units I, III, and IV and utilize speakers ‘from the .local
N business community and college to cover specific econdmic i$sués and
problems. Would give a bare bones coverage, - Suggested ‘texts are:

.Eggert, Jim, What is Economics? Los Altos, CA,’ Wiliiam Kaufman, Inc.,
- 1977l -

4'\ o \ 4 ~ A )
sHeyne, Paul, The Economic Way of Thinki)g, Chicago Scientific Research

Associates, 1976, o . =

~

‘e
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&ggiableﬁrédit: Independent Study R
A program of independent study utilizing the model could be
desfgned for a variable number of credit hours or for simply.a unig

of fnstruction provided the pre-requisite learning resources were
available. . _ . g

- ; ¢

.

'The author is sure theee are not the %nly‘:'ins'trdctioﬁél .
possibilities-or- suitable texts, but=mre pf'fered .simply as suggestions.

-

Final Comments ' T . .

The author has purposely mot prepared testing in?uments- or

1

other évaluative ériteria since each instructor. undoubte ly will choose

to measure the achievement of specific instyuctional objectives under .

. ’ .

N

‘ -varying conditions, performance standards and méthéds., It is, however,

pointed out that test 'materials and items should be criterion-referenced

. . >
to the instru¢tional objectives.. Please feel freh\to utilize any and *

all of the materials (cbntained within this model, and by ‘all, meens,

. .. ~ !
seek to improve upon them. I hope that you will share your experiences

‘wit'h me. Those at- Culf Coast Community College know vhere to find me.

For othe_i:s. who may use g#s material; my address is as follows:

4

Thomas R. Hoskins . -
Bugitness Division . ' .
_ Gulf Coast Community College , > ..
5230 W. Highway 98 i :
Panama City, FL 32401 P . ’
” ‘ \ .
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- Unit Outline’. ° : RN . ‘ & &
What is Economics? T R . e Y
A. ?Definitian of Economics.‘ . . . . "

B. Definition of an Econq;ic,System. L O '
C. Concept of Scsrcity 5 ' ) .
T Y Resources: Laund, Labor,\Capital R , ‘
2. Opportunity or ‘Alternative Costs , .
b; Basic Economic Questions . ’ .

1., What kinds‘of goods and services shall the- system produce?
2.+ Who shall proggze goods and services and by what method? -

3. For whom shall goods be produced? S . . T
'E\‘ ﬂZys-of Answering Economic.Questions : , ' i
S T Traditional Economic System > Yo .
f'. 2. Command (Authoritarian) Economic’ System ‘ ‘

3. Market System .

.
- . : -
¥
™~
‘ ©
. v .

Suggested TeachingjLearningAActiyities

LoD

. Have students briné to class for display and discussion articles
from newspapers and magazines concerning economic topics found in
this unit. - »

] te } -
.

Stage a debate on alternative solutions to the problem of scarcity
&in the local community or in the nat’ion.

e
»
’

'« ,On a world map have students indicate countries that have economic'
systems which are predominately one dof the three basic types.

Have students propose how a given scarce resource,,such as oil,
should be used in the future and déefend his proposal.

. . ‘ . o —

Resources ‘ s ' '

. Printed Resources r - ? .
?Medden, Carl. H. Why Economics? Washington, D.C.: United States Chsmﬁer
- ‘of Commerce,.1966. . .

‘;amuelson,j o ° ‘_ What 1s ECDnomics? ' i

Wagner, Lewis E. What Are, Economic Problems? Iowa City. University
. of Towa, 1966, . .

What,Everypne Should Know About Man's Economic-Wants. Grecnfieid,
Mass.: Channing L. Bete Co., Inc., 1967,

oo . ) ) v
A .
. 10 ’ . .

¢
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* Unit Outline. ° ’ NN - ‘ & ¢
What is Economics?' v . ¥
A: EDefinitiQn of Ecopomics.‘ . L. .

B. Definition of an Econq&ic,System. L . ’
c. Concept of Scartity .
g 1. Resources: Land, Labor.\Capital . ‘ '
2. Opportunity or'Alternative Costs '~ , R
I i . )
‘I).~ Basic Economic Questions . : ) .~

1, . What kinds‘of goods and services shall the- system produce?
2.* Who shall proggze googs and services and by what method? -
3. For whom shall goods

)

Ea ﬁgys-of Answering Ecohomic ,Questions . :

s 1., Traditional Econonic System > V.
f » 2. Command (Authoritarian) Economic’ System’ ’

3. Market System .

.
.
. , ¢ .
\ i N
‘ © o
. .

Suggested Teaching!Learning Activities

E

. Have students brlng to class for display and discusslon articles
from newspapers and magazines concerning economic topics found in
this unit. - . »

L s ¢ / , -
.

Stage a debate on alternative solutions to the problem of scarcity

&in the local community or in the nat.’:lon. . .

~ .On a world map have students indicate countries that have economic
systems which are predominately one of the three basic types.

Have students propose how a given scarce resource.‘puch as oil,
should be used in the future and defend his proposal.
- . ) o P

‘e . . - -~

| ' ’
Resources

Printed Resources d ?

?Msdden. Carl H.

Why Economics? Washington, D.C.:

» ‘of Commerce,‘1966 . "

‘;amuelson, o ‘ J What 1s ECbnomics? ' i

hagne;,‘Lewis E. What Are, Economic Problems? Iowa City. Ungversity
. -of ‘lowa, 1966. \

What.Eve;xpne Should Know About Man's Economic- Wants. Grecnfieid;

Mass.: Channing L. Bete Co., Inc., 1967,
v

. . 10 : .

(.

e produced? . . o TR

United States Chambe:
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pWhat Everyone Should Know About Economics. Greenfield, Masg,: - Chanring e
WA L. Bete Co., Inc., 1967. . N ' . ar\ . .
: : ' . ¢ e : . )
oy ' . .
.. N Nanprinted Resources L . 5 R
- Basic Econgmics. Encyclopedia Britannica Educational Cm:porat:ion. ) :
* 7 425 N, Michigan Ave., Chicago. IL 60611, * Filmstrip series. o T
Basic Economic Concepts. « McGraw-Hi1l Films. 327 West 4lst St. .{New r R |
York. NY 10036. Filmstrip. : \’,\1 ) . c . .
'Economic Decision Making: What, How -and For Whom. . Soctal St(udiee b
' School Services, 10,000 Culveit Blvd., CyIver City, CA 90230, Sotind. }
v Filmstrip. . o ' - |
> P s \
|
Economics in Action, Multimedia Division,’ Melton Book Co., 111 Leslte St. ’ |
Dallas, TX 75207. Transparency set. .
) . . . v
‘ ‘ . Economics: The Science of Choice. g"McGrawHill I-’ilms. 327 West 41st St. s -
N New York; NY 10036. Filmstrip. . , v i
° Supply and Demand. McGraw-Hill Films. 327 West 4lst St:. ’ New/‘lork. NY . IS B
10036, - Filmstrip.’ . : . ;
. - What is Economics? Eye Gate Housé, Inc., 146-01 Archer Ave. » Jamaica, - \
' i NY 11435 Filmstrip. : - - . Lo J
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. o . Unit II - Personal, and Economic Freedoms' : . _«Q b P
B ‘g < .“ B [ 4 e v , . .
- ' Rationale ' , - - ) ‘ Vs ew LY
oL 03r c Y. was. brought into existence as a result of a peOple Q"
'I - » 5
- seeking not only religiods freedom but also economic freedom. We. '
. - Y ' - Ve R
T ] therefore, find that our founding fathefa. who-were earlyvcapitalists. " >
o : i)
e wrote into the constitution certain personal freedoms which can only :
N - . ., » ¢ . -:? . . . Y K o - .~ s " '
© o ‘exist in"a free‘enterprise,econbmy. . If we dre to preserve our personal * "
.o \J£reedoms,'then'we‘must seek to preserve’our econofiic systenfof free .
2 - - - v . : .
. . ) N ' . . \
. enterprise. To accomplish this, we must seek to understandaand develop .
W} »
‘ "an appreciation for ic, for history has illustrated that people do not
preserv@' that whi<§> they do not understand mappreciate. , oo T v
Student Objectives: After completing this unit you shonld be able to: = . . .
L. ) ) . , v * - R . J'_ R - .
‘ 1. State the basi¢ economic freedoms of capitalism. ' g . ‘ A
: ' . - . X o . %!Q ' N Y
2. Cfte the constitutional basis-of these freedoms: S e
. 3./~Biscuss the various economic.freedoms in terms of hislher own life:. °. .
. ) » 'y . N N . :
4, Cite at_least one person‘ freedom which could exist only in‘a free < * 7'
- .epterprise ecdhomic syst - . o ~
- ; ¢ - L~ Y “ N ! > JEREN (*
. “Unit Odtline T L . o
- ' - > : , v o ( & v ) o _:
! Personal and Economic reedoms(w . . ‘ ’ ] L
8 . . 3 < . ‘ C T .
A. Eeonomic Freéddoms Of\ Capitalism - =~ =~ - s ] > \J o
, 1. Private Property \ -~ .oy - . " T, .
. . « "\ 2.,  Freedom of Choice and Enterprise —_— \ s )ﬁ-
. 3.~ Right to Profit- o ' N .
$ . 4, Freedom of Contract ' : . ‘ .
4 . \ ¢ * N ! ". -. ; A
B B.* Persohal Economic Freedoms M . .
. ) . ., 1l~ Choosing how, where, when and for whom' to work -* . .
. ) .2} Starting and Operating-a Business - ) S X S "
* '3, Investing and Saving for Capital-Accumulation’ . . 4 ‘
4, Pursuiqagf Personal Sucgess . ot - .

v 5. Choosing what you Duy ang who you buy from ‘




suggested Teaching/Learntng Aetivities ’ Lo , . ) !

. . Have the students view the film, "The Incredible Bread Machine. T
. Let the-stu 8 select one of the t0pic guides to "The Inctedible

. Bread Machine" Film, and writé a short theme giving a syn0psis of

N it and their reaction.

-

, .

. Have the students report on how one of our basic economic rights

T X has been jnfringed upon by the government and cite the constitutional
RS basis this infringement. — ,
’ iet students debate the meaning ‘of the temm "common good " /\ ' -
. . e / . w . ' .- ;
. » - "~ Usge other AVT mategiais cited in the resources list. S DR ,
] . . ,\:‘ ol . ; ". . y . ‘a‘iﬂ” . 'x . . \\‘.
- Resources - . - R . P
—— ’ . . . T
A . ' s Y A
, Printed Resources . "

4 L]

Dietz, Gotfiied, In Defense of Property, Qaltimore, John Hopkine Press,
1971. e ‘}f '

. - . M - A
- &

Rand Ayn, Capitalism. The,dnknown Ideal, New York,‘Signet,‘l967:'

R The Incredible Bread, Machine Film To ; Gﬁides; Worid Reeeatch, Inc.,
s : "San Diego, Calif., 1976 ‘ e S 1

Y s Y \ - N
o qMadden, Carl H., The Power of Choice, Washington, D.C., United States :
~ ; Chamber of Commerce, 1966. o .
e . . .
3 L eberman, Jethro, How the GoVernment Bteaks the Law, Baltimore, Penguin,
I ) 1973. ‘ . . - A o
v N . f/ . N ” -
. s A c Non—Printed Resources

o L]
- .

.o "The Incfedible Bread Machine." WOrld Reseafch Inc., San Diego, Calif.,
o ‘ 1976 16 mm film (30 minutes) Co e




of the unit. ) o

Unit 111~ Dissecting The Definition of Capitalism h ) gi%

. . o e -~
., : ) (

Rationale. - o - . o, S

- K e l

Capitalism is an ?conomic system in which individuals with com-.

pgég?ive freeddm.from external restraint produce goods: and ° services

u,

for*publi! consumption under conditions of competition and\with private

profit or personal gain being the principle motivating force. 1In this
*

unlt we will examine each component of this definition and-how it @

~

contributes to the overall functioning oﬁ.the economic system called”

N .
capitalism. Althbugh the American economic system is a modified form

as

qﬁ capitalism, its still a capitalistic .economic system and, therefore,
p <

it is imperative that we understand the definition of capitalism to .

~ - . M ]
understand our own economit system.

Student Objectives: Qhat the leagner.will be able to do after completion.

.
» -

N 3
-

1. Define Cap alism. .
2. Discuss the concept of private enterprige in terms of the economic
freedoms it provides the businessmen and consumers, - .

~

3. The student will be able to explain today 8 meaning of the term

"comparative freedom." | t
4, Define the term profit. o : 7 ) S ’15
5. State what purposes profits serve in the American free enterprise

system, . i
6. State what factors should be considered in assessing whether or - -
‘ not a given level oi,profit is reasonable.

- P -

;7. Report on the average‘leVel of profits (as az of sales) earned
in three different types of business enterprise.

o
- Al Y

8. - Define the term competition. . . .

L4
L
s
hl

-7
4




9. Describe thOSe conditionsg which foster competition in the American

system of free enterprise.

lO."Describe how our economj'benefits from competition between .sellers.

11, Cite thé various laws which were implemented to preserve eompetition

~and whose responsibility it is to enforce them.

)
v

Unit Outline

Dissecting The Definition of Capitaiiéﬁﬁigl

: KA
. A, Capitalism )

1. Private Property/PYivate Enterprise
2, Freedom Choice/Freddom to Compete
3. Freedom of Contract . .
4. Private Profit

B. Role of Profit
1. Payment for Risk . .
2. *Cost of Deing Business ‘ N )
. 3. .What(Ys A Reasonable Level of Profit °
. Role of Competition. : RN ',
1, Competitive Environment of Today :
2. Bbrefits of Competition
3. Regulating Competition .

. A
-

Suggested Teaching/ Learning. Activities

. Utilize audio-visual resources listed for the unit.

Y

L%t Have each student select one manufactured item and note how
many competitors (Manufacturers) there are for that item.

S

and what effect competition has on the production of the’item.

7/
Have students di'scuss. the similarities of competitive athletics

.. with economic competition. What similarities and differences -

do they note. .

3

. (1) Why that(person chose to enter that business.
€2) How he competes with similar businesses.

on the function of profits and competition.

o

-

Invite an owper of a.small busine to Address the class on :

apital was accydulyted to begin the business.
ome of the problefs off owning a business are.
(5) What his average level &f p ofit -i8 as a percentage of sales.

LAY

Invite a member of the Chamber of Commerce to address the class




(Gl Lol iy

< = . Have the students obtain an annual stockholder's. report from A
o : a large public held corporation asked them to then report the
. N dnswers to,the following questions: _ ) a
L2 . ** How much profit was reported? -
** How were the profits reported?

What was done with the reported profits.

Did the profits vary significantly over several years.

If they did, what may have been the cause? .

Do you consider these profits to be low. average, or high?

. Justify your answer:

L ' In-your opinion, was-the profit for the actual. -company
being studied a fair profit? GiVe,your reasons for E
your answer. . )

‘ . If you had_the money, available’ would you consider

“ buying stock in the company you studied? Why?

. . 2 . .
- ) t
*‘Resources

’ : ) ;’\ Printed Resourcess = .
. ‘. . v ! "‘
' Are Profits Without Honor in Our Country? Bethlehem Steel
. Corporation. Public .Affairs Department n.d.,
.« Bethlehem, Penn, ( no charge )

) It's a Great-System ( Pass It On ). Stadé;rd 011 Comoany, :
(Indiana), Public & Government Affairs, P.0. BOX 5910-A -
MC. 3705, Chicago,. L 60680 ( no charge ).

- How to Read'a.Financial Report. Merrill, Lunch, Pierce, Fenner;

and Smith. Ney York, 1973. | k -
/ ' \ Jackstadt, Steve, and ﬁamada, Yukis. The Adventures of Primo Dinero
’ . Chicago, Follett Educational Corp., 1971. “
;/7 ’ | Madden, Carl H., The Power of Choice. Washington, D.Ci: *°

. . United States Chamber of Commerce, 1966.

‘That's what America's All About. Phillips'Petroleum Co., .
Phillipa Building, Bartlesville, OK 74004, ( no charge )
P Thé Engine That Built America. Office of Public Affairs,
Dept. of the Treasury, Washington,-D.C. 20220. >(no charge)

- . . The Profit Pendulum. U.S. Chamber of Commerce, 1615 H, Street,
", : N.W., Washington, D. C. 20062. (no .charge) ..

= .’ W
. . {
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o % Pricess

- NZ 11435 Filmstrip. .

‘ ' . Non~Printed Resources "

..
N -

McGraw'uill Tilns,.

American Ecohomy Filmstrip Serica.

327 W, 41st. St., New York, NY 10036.. )
Capital M
Wheels of the Economy L. .
. Profits: Fuel of the Economy " :

4
.c}) - “

- 1
- ¢

'

N N .
N ~ .

[}

Competition. Eye Gate House, Inc.,
46-0 Arcier ‘Avénue, Jamaica, .
. UTUNYT 11435. Fflmstrip. “. ‘ .
» R
Profit Motive. Eye Gate House, Inc,, *
146-01 Archer Avenue, Jamaica, ) .

-

The Case for Qggpetitiona AsSociation T ' )
rl A

* Instructional Materials, 866 Third Avenue,
. New York,‘NY 10022 16mm film. . ‘
»
What is Capitalism. Ncw York Guidance Associates,
19760 Filmst’rip. ° ‘ , .
L 3

N s N )

. -
. A L !
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' Unit IV - The Systems of Markets - S .

4 -~
‘ . < B . . ‘. . 8
‘ ’ . ! s e, r\ o M N :
.. 3 e - .
- ' .

Rationale - g . " *\&-A Y . . . ' . R oL
’ ) ‘ : ‘ ’ ’ : ‘ ’ * ° ' 6. ','. * ) ‘. .
ve Up to this point we have eXamined what an economic system is. '?

- -

what basic economid’guestions ic must-answer and the various components' -

.
K N e 4 - . .

which make the_egonomic system called capitalisu. Tt s npw:a‘valid‘ N
<, - v, P - . “\ \ ° . " .
question to ask -~ How does all-this work in our economy? . : ;5.‘ S
v . {7 . . . L3 . ? N
. . . . . 1 ‘ o ) .
StudentgObjectives: what't}e\learner will be able to do after completing_»
this unit of instruction. n e 0 ) T ~

1.. Given a demagd schedule vhich is downward”sloping and to the right, '
explain in 'terms of the Law of Diminishing Utility and‘the Law of

. Demand why it does 80. %2 e ‘ T
N C v
2. Illustrate an understgnding of the de of Subply by generating a.
ahgupply achedule for a. particular product. . ee
3 .
Uéscribe the characteristics of a totally free market. _ c,
4, Illustrate how a free market would operate using the equilibrium _ .
theory of prices, S ‘ .

5. Explaih how market mechanism brings :about an adjustment in
supply and~de and when a surplus or a shortage exists; . . .
&
6. Give examples of factors which can affect supply and demand schedules
. for products, and illustrate the resulting effect on the equilibrium
prices for them. .

-
¢ .

7. Describe how the market mechanism~is affected when the competition
is monopolistic in nature.

8. Cite one example of a market which is an oligopoly and explain how .
the market mechanism works in it. . -

.

9. Explain why legal monopolies are regulated by the government.

10, .Determine which type of competition is most prevalcnt in our economic

system and explain why. ' . .

'S

,3vn~"
- ke
.



Unit Outline

A.

P Lo

B.

_C.

¢

‘The System-of Markets

Law of Supply and Demand:

2.
3.
4.
5.

6.

Law of Supply

Law of Diminishing Marginal Utility

Law of Demand
Price Flasticity
Demand Schedule
Supply Schedule

Pérfect Competition )

1,
2.
3.
4,
5.

Imperfect Competition

1. MNonopolistic

a, Characteristics

b:; Market Mechanism

¢+ . Examples.

2, Oligopolistic

a. _Characteristics

b.. Kinked Demand Curve .

¢. Price Leadership

d. Examples
Honopolies L foa
1. Legal Monopolies
2, Regulating Agencies Role
3. Problems Facing a Regulated Industry
4.‘

Characteristics
Assumptions

Equilibrium Theory Priues
Market Mechanism

Shifts in Supply and Demand

.
. -

¢

Economic Efficlency of Regulated Industries

es;ed\$e§¢hing/ﬂéarding Activities
. NS

Use a simulation.game to demonstrate the operation of the market
systen,

Provide price data, and quantity demanded per year data.for some.
hypothetical consumer product to “the students and ‘have them con-

/struct supply and demand schedules for it.

Ask them then to idenfify

, the equilibrium point and give the equiliBrium price, quantity supplied
"and quantity demanded

14

Have them interview a local wmerchant to learn what effect mark-
~~downs on merchandise has on sales.
results support the law of demand.

. R \

Ask them if the interview"

o

<r¥



. Iﬁ%ite'an~emploxee‘oﬁ a‘lochi puoiic utility who is knowlsdgenble
of thef.rate hearing process to discuss how it is conducted and the-
prcparation the _cgmpany does 1in preparing for one.

L -~

o Util ze the audio-visual ‘materials listed in the. resource section.
v -

Have the sgudents diacuss the advantages and disadvantages of
C e product braﬂéﬁpg. "

.
'
- .
. -
[ . . DR * 1 - ",
.

y . Y. e

.. ~Resourdes .\ : '
.. R .': . . . S /’ — .
Wee . LIRS f\( : © 'Printed Resources . . -
‘ . - . N N \ .
< - . 9 . . . PN -

Dorﬁman} Robert. Prices and Markets. Englewood Cliffs, N.J..'Prenticé-‘ .
" Half) Inc. 1967, ’ : ‘ - )

. o
Lo
ld -

. Do Ybu Know Your 'Ecogomic A, B, c's? Washington, D. C.. Uniéed States
" .C§rernment Printing Office. 1966.

2 RN
Al

-Friedman, Milton. Capitalism and Freedom. éhicago. University of
' Chicago Press, 1962, . . i , .

%

Haneman, Robert H, and Knopf, Kingon. The Market System. 'New York, '

,ig& Jvhn Wiley and Sons, 1966. .
Henderson, Hubert. Supply and Demand, ' Cnicago,:Univeisity of Chicago ‘
Press, 1958. R L ] - .

The Price System. thiladelohia Federal Reserve Bank of Philadelphia, .

. m . ¥ ~ A Y * *
v - Y
4 S " - )
Non-Printed Resources . L

v .‘
Beat the Market. South-sWestern Publishing COmpany, 11310 Gemini Lané, .
Dallas, TX 75229, Simuladtion Games. . ) MR .
- Competitive Prices in Action. Thompson-Mitchell and Associates.
2996 Grandview Avenue, N.E., Atlanta, GA 30305. 16 mm film,
Rental Fee: $45,00.

..
‘

Economic System. Academic Games Associates, Inc., 430 E, 33rd St.,
) Baltimore, MD 21218, Simulation Cames. . ‘

L3

Entergrise. Interact, P.0. Box 262, Lakeside, CA 92046. Simulation.

The Anatomy of Freey Enterprise. Thompson-Mitchell Associates,
" 2996 Grandview Avenue, N. E.. Atlanta, GA 30305. 16 mm film.
Rental Fee' $45. Q? A ‘ N

. .
A0 N . . hd

- «
) ) ¢ ’
. e, - a




.. AT hnit V. Who Are The Participants in Our Economic System? ¢ ‘

oo A. The Role of the Indiuidual As A Consumer and Producer . e

¢ Vo »

R«Btidnale "y ‘ ’ ' v - - * !-' i ¢ w !

.
.
K .
. el A N . :
3 P2 ’ N o 1 .
Y o . . . ¢ B
. N ,
- .
.
.

. Because we have a consumer—oriented‘economy‘in which the ultimate

consumer has freedom of choice to buy what he. or éhe wants from whom “

}f - he or she wents, the consumer, through hidﬁor her purchasing behavior

v - &

determines what . will be produced, in what quantities! and to some degree

> L3

. for what price. That is to say, the consumer chsta .an economic vote for . .
a productive gctivity everytime he or ahe purchqpes‘spmething, while .
. at the same time, exchanging his or her productive service fot the pre-

-

requisite purchasing power. If we are ‘to wiseiy direét the economy

, . 4 )
* and contribute through our prpduttive activity o its further growth
. : = ""Q . ' -
N ¢ and heaIth, ye need to understand;gur rolcain‘it as ‘both consumer and )
.- .+ .  producer.” . : LA P - C
. - 2 ‘ e -, ‘ ,
i Cy < < ' ) Y ' ° T h
. \‘Studgnt Obfectives: After completinthhisaunit, thé learner will be ‘ -
| able ‘to:

% -
* . . N -

8

1. Draw the circular' flow of gooda and rvicea}ggdﬁexplain it.
“a 2. Deacribe the role of the consumer inp the American economic ayatem s
of .free enterprise. .
3. Describe the personai respoﬂsibilitiea of the consumer in the free
enterprise system, .
© 4, Discuss‘the role of the consumer as a ptoducér. - w
v i o, . ? . \.
. 5. Present at least threeiways the consumer can help the economy«’
- ’ . operate more efficiently. . ‘ ‘

& -

[y

% o

ER e

a . o .
- R R . )




) {. 3 o . ’ - -

s+~ Unit Oftline. - ° = .
i v . . " " ‘, " N . . . } F, / S .
... :‘j --Who\Are The Particibants Ih-Our Economic System?(i ]

o A. ‘fhe RQla of The Individual As A Consumer .and Produce; 4 - i
L ce g 1o° Circular Flow of Goods and Services - .- . ; : . -
.. 2. The Individual ‘As A Consumer - °.; C '
s ! - Rational vs. Emotional Buying TooLe o -
Qb. An Informed- Consumer - s .
\ . ¢ Personal Economic Decision Making < > . A ! .
« 3. The-Indivfdual As A Pfoducer , -~ == , .= .07 i
.. a. Wages.~-A €ost of PBroduction. 4{f,-1 ’ S ‘ :
o ““* b. Productivity and Its Effect On Prices " : .7
Lo ' c. Produqtivity - An _Individyal Reaponsibilit,y . . B Ry

- . LI
- -4 a - R

- e L4

ag; Sugpested TeachingLLearning Acuivities ° - N

Y

. . - Have the students think .through a recent durchase°of a durable
good, they made and list the yarious steps taken and decisions T .
-made. N £ o A v

- ° <

. Ask- the students to report op how the ﬁelevision industry arrives

K ‘. at its program schedule and list the questions asked in this fro- -
cess, " - . oo '
’ . Require the, students to interview a local businessman and inquire . ‘,
. . as to how his employees tould‘help the business hold down costs .. .
~ . and, thereby,_improve its efficienty. . . .o,
A Let the students ‘in.small _groups outline the steps they would -
o follow and questions they would want answered prior to fntroducing L
‘e a new product. . - , e . .
. " “ , .\/ » . . . .g ) ‘
4 . o~ 4 . . . . . @ .
o Resources . ?v N F 2 -
. T ‘ . o ® .
- o ! 5
. Printed Reéources co S . ;
v ~ The Advertising Council, The Aneridan Economic System and Your Part ° ’
‘ In In It, Economice, Pueblo, CO 81009, , ] ’
Cohsumer Regorts, a monthly magazine dealing with consumer product -
test results and market evaluations. o . , : ]
. ’/’ ‘. - . a - A e

Changing Times, a personal money management magazine published monthiy.
Likachman, Robert, Inflation: The Permanent Problem Boom or Bust,
’ New York, Vintage Books, 1973, % i . . .

-

Mil;er, Roger LeRoy, Economic Issues/for Consumers, St. Paul West - oo

.Publishing Co., 1976. . : ] o . . e
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A}

. Neaie, Walter C., "The -Peculiar Economics of Professional Sports,
' in Harry G. Jdhnson and Burton A. Weisbrod, eds., The Daily
" Economist,” Englewood Cliffs, Prentice Hall, Inc., 1973, gp. 46-56

Reesy Albe;t, “The Econoﬁlca of Trade Unione, Chicago, University of
Chicago Press,.1962, Chapters l-4. -
- J —

u.s. Department of Agticulture, Faﬁ/iy Economics, Washington, D.C.,
-, (Published monthly). .
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S~ are. .(Interprets —consuner demand.).

M Describe the role of busiresg in our economic system, !

‘Z. Distributes and supplies the product to the consumer where he
. stantly interacting with dit.. It 1s, therefore, appropriate that we

examine how business performs its tasks in our economy.

" 2. Give at least YiVe characteristics of today's business environment., %

6., State the economic utilities provided by business‘ -

. .
i e
) . ) ) -

Unit V. - Wha Are The Participants In Our Economic System?

> P
P * v é

B. The Role of the Producers-Business ’

Rationale . ) :
—_———— . ] X . ?“
Business performs the following functions: . ' ~ ’
’ 0 - . .
. It determines what the consumers' wants, needs, and desires

; Develops and produces a product with thoae wants-satisfying L
qualities. ' L

) . o !

. 3

wants it, when he wants {it, at a price he is willing and able
to pay. . . . . —

- How well a business performs these functions determines the .
success of that enterprise and ofr economy’ in meeting the needs.of

»
> . L 4 ¢ -

: S e e
our people. ‘It, however, does this in an envifonment that is con-

.

~ ‘ ‘
Student Objectives: What the 1earner will be able to do after. completing
this unit of instruction. , . .

-

<
° -

1. Define the term business.

rd
v o

¢

N »

4. ,Discuss the two major activities, of business.prpduttion and marketing,
5. ~Discuss the importance of’ guch .basic economic rights in the develop-
ment of our economy as: .
(a) ownership. . B -
(b) competition. ‘ : B
(c) profit-making. ) . :

»

7. Define the term business ethics,. and discuss the current. state of
ethical business practice, . . /,

. , g




‘Unit Outlige . - ~ &
' . ,-{‘,",. )

. The’Role of”the Producets-Business'

A. Definition of Businegs TNy
B. Business Environment of Today .
1. Buyer's Market ° ' -
2. Political’ and Legal Environment . .
- 3. mographics of Population . - o
4. Sotial and Technical Trends . i
5

. Buslness Ethics and Enlightened Self Interest

L3

‘C.- Supplies A Variety of Goods and Services : -

D. Utilizes Economic kesources
1. Nature'

o 2. Capital . “«
3. Labor. :
4. Management , _ s v

5. Government

E. Production (Form Utility) - _° v .

F. Marketing Functions
1. . Utilities of Time and Place’
2. Information Utility
3. Possession Utility ’
4, <Form Utility V! , .
5. Value Added Concept .

G. .Foundations of .Private Enterprish ‘
1, Private Property - ) ’ [
2; Private Enterprise °’

3. Freédom tO»Comiete
4, Freedom of Choice and Contract . .oe .
5, Right to Profit "’ -~

\ . f ) ' ‘:. ;.!' ‘

- Suggested Teaching/Learning Activities

.o Have a class discussion of economic voting and how these votes
“ 4nfluence business. Have student list economic votes cast for
week by their purchase behavior. “~

5 ’

. Have the class organize itsgelf, into a business and ,

+« ..eselect a product to be produced;
+s.plan the production process; ° ‘ \
.».design its .packaging;
.s.egelect a pricing strategy; )
.+.design promotional program for it. o

Y .
Lo ’ . \
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o 'l'race the price changes & product goes through from time »of . }
production. till it reaches ‘thé ultimate consumer being Sure bW o
> give tha cost aqd profit ttrcakdown at cach step.
PR . i .o, . L e' .

> . Vo / . ; . !

P

’

. Resources
1 B . ) ”~

Printed Regources ' ‘.L I s m

® -

_— . ' e
Ca1d>rwood James, and Fersh, George. Economics in Action.. - oA /f
' New York. Macmillan Company, 1968, = g v . - ) .
’Childa,’ Marquis, and‘Cates, Doi:glas, eds. Ethics in a Busi-: :
ness Societz. “New York: ' New American Library, ~1960. ]

Cochran, Thomas C. Baﬁic ‘History of American Business. . LI
Princeton: -D. Van Nostrand, 1959. ' ‘
3 . . j 'i'he American Business System'/A Histori-»
3 cal Perspective, 190 0-1955. New York: Harpc:.r . . - .
and Rew, 1962 . . o~ ¢ '
DeBrum, Jg::ep'h, et al. Gegperal Business for . ¢
EconomI® Understanding. Dallas: Southwestern ) R
Publishing Company, 1971. k , - ‘
[} ’ + [y N ’ - - - .
- N ,. /‘——’-—’ ’ PR ) 3 B %
i Non-Printed Resources ) N 3 X
» N . ‘. - . * $.
’ American. Business §ystém Series. Association - . B . L
Instructional Mdterials; 8615 Directora((Row, . o A .
Dallas, Tx 75247 . 16mm films‘g{s o ) M

s

A_n@_g_i_gin_ ggrketing ’Association Film, Library ‘ T ¢ " . .
> *  'CCM Films, Inc., 866 Third Avenue, New York, : .o T - 5L
NY 10022. 16mm films, - . ' ‘ '

Entergrise. The National Hederation of
Independent Business, 150 W. h.- Avenue,
San Matio, California 9440 lmatrip-'rape ) ! oo q

. < N

Pinancial Management. Instructional Media Center, - - . .
Division of Extension, The University of fexas ‘ . T
at Austin, TX 78712, I6mm film. ' ’-‘\@ i

[ wr

The Corporation. Guidance Associaoes, 41 ' ' =

Washington Ave., Pleasantville, NY 10570. - o’ T e o
Sound filmgtrip. ) N o Co )

The Modern Corporation, John Sutherland
Jroductions, Inc., .» 8425 West Third Street, . d
*Los Angelas, CA. 90048. 16mm film. y b

”J/ " - L )
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% " Updt ¥ == Who Are The Participants In Our Economic System?

ST T e e . R S
’” ‘ N " .- C. The Role of Covernment . . , '
:‘;’. ’ .\, ;Rat?ionale’ * o S e S T o

o " Prior to the turn of the century we had{a.}laiwez-faire’economic _
. . 'system. That is, “th\e\g‘overnment followed a policy of non-intervention’ ' _; . ,

P “ v, with® regard to private enterprise. We all can assert from observing. ~ -

- &  our current ‘economic system that this is no longer the case. Government

* o~ . N
' . P ~

now, at’ all levels. has gone beyond the protection of individual rights S \ ~
" <Jand mainta i g competitive markets to providing a wide variety of

economic services. In some instances only government is equipped to

o« " @ LN -

» \_ - %do this and in others, they could be supplied by the private sector.

- The essence *of this section. therefore, is to explore. the functiorfs )

TR . $ N
of overnment as-a major component of the American free .enterprise

8 tem., So thét the student can make some judgment as to th,e appto-

. “ \ o
. / priateness of the role government Q:l.s playing in our economy.
. « 1 . v .
”\- - o 0 . )-' 2
PO Student Qb{ett‘ives. What thé learner wil]; be able to do after oompleting
. . this un;!.t. Cen . — ! |
‘“ . ; \ M@ ) |
p PR DY .\:r{ace\%istorically the changing rble of the government in ‘the } K )
¢ T Y economys _, e . : e

t
« PP
] . - 4

i AL 2. Descril;e ‘the various areas in which the government is invol’Ved

3 »

. .S, Explain how .tf(\is has- mpdifie/d our basic egonomic freedoms under ;
T T " 'y, capitalism._.. R

AR the .economy today. . - ce . . , , - |
,\» . 7/ 1 ' . v . . . K Y 1
Tk 3. Cite the constitutional basis ‘from which this power to intervene ‘ .
T A T in the private sector of the economy is derived. - ‘ J
- R ‘.‘ ot "" ; [ 4 . R ) . '
oA, l., Discyss ,in a short esaay the reasons for government. controls over ‘
. ‘. business. ; ~ - o e e
. . ‘

[}



6.
. . your personal freedoms have-been lim{§2d.ffk
« 7, Name and discuss three government reguiating agencies 1n texms
_of who, what, how, and why they regulate.

XYl “~

o ' 8. Evaluate the economic impact of one of these regulating agencies
’ ‘ " on an industry they regulater ) ,
“ 9, Describe what you feel are the .proper functions of government
.} 1in our. economy todaya -
“ “' , . “‘:'\
10. Give his/her,plan for preventing any further expansion of the
role of govérnment in our ecoriomy.
> e / ’
Unit Outline - B -
The Role of Govern;ent~ J X L v
)M g . *A. The Historical Evolution of Modified Capitalism
. T - . J .
. 1. ‘Merchantilism / . /
. + 2, The Role of Government j-’ 19th.Century -
. .~ 3. The New Deal Period . i .
- " 4. The Great Soclety Period ° ) ‘
¢ 5. The New,Federalism ) ,
”.. ¢ o ; B
. B. The Constitutiona; Basis For Intervention ‘By Government Into The
. - . Private Sector . e
1. Preamble to the‘Coné?iEﬁtion' ,
$x 2. Fifth and Fourteenth Amendments - °
3s The Implied. Power Clause : )
4. ‘'The "Common Good" Concept S )
N e W : y - . / - .
s “C. Government As A Producer X , ;
Feara N ) ’ 'Q. ﬂ‘, -
. 1. .Collective Services. ' . .
N 2. Services with Spillover Benefits - -,
. 3. Services with high collection costs v e .
4. Services provided by natural monopolies . :
5. 'Efficiency of Governmental Producers:i - R
. . e J
’ ,~ﬁ. Government As ‘A Regulator N v B
‘ * 1.  Subsidies L . y
- ‘ . " 2., Ownership . ‘ A
L 3. Price Controls . . ‘
4. Price~wage controls .
5.« Built in stabilizer. )
) 6. Jawsboning ) :

’ ' A

o - . .
i T e : ' . -~

-

Discuss now, due to government intervention in thé market place,

3




o

. Invite a city-attorney to explain local tégulationé which affect
. * . t N

E. Government As A Spender

1, Budgeting T e .. > T ! .
2. Deficit Spending . - .
3. Debt Financing .
Suggested Teaching/Learning Activities - . . ST .
. Have students uge local, state, and fedéral budgee,réports“to_
determine major sources -of governmengal revenues and major expendi-

tures, : L ~ . .
~ - .

-

competition. .
. Invite a member of a local zoning board to explain' how such a - .
. governmental body operates, how it maked its decistons, and the )
reasons for local zoning. e - ~ o ) ’
. Have individual_students make reports on the federal government's
regulations of particular types of businesses. .oz
. ' Have students read and discuss- the implications of the Employment v .

- Act of 1946. What broad.objectives for the economy were outlined?
Do the students agree or disagree with those objectives? Why or

why not? Y ) |
.. , Have stpdeht‘attenﬁ a local rate hearing request session between

the Public Service Commission and a local utility., - L.
or . Invite one of the local county commissioners to discuss how the

commigsion arrives at the county budget. .

. . f . :
e Require that students attend and report back on the business - :

¢

conducted at a regular yusiness meetiﬁg of ‘the city commissioners.

- -

N ' T .

Resources N o . °. o

: . .
Printed Resources . - RS §

v «

sy
<

Economic Report of the President, Washington, D.C., United States
Government Printing Office, n.d. ' T ) 5
Dawson, Ggotge; “The Role of Governdent in the Economy," Gladys Bahr -
and FaK.»Bangledh., National Business Education Yearbook 3,
National Business Education Association, Reston, VA, 1975,

Friédman, Milton, Capitalism and Eféedom; Chicagorg,The.University
. of -Chicago Press, 1962, ‘ - ' '
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Friedman,‘ﬁ. and Schwartz, A., A Monetary History of. United States
' 11867-1960, Princeton? - Princeton University Press, 1963z,

~-

# A '-, h
Isdacs,lAsher and Slesinger, Reuben E., Business, Government, ‘and
Public Policy,’ Princeton, NJ, D. Van Nostant Co., Inc., 1964.

e

1926. < - , :

) & . 3

* Lewls, Bén;'covernment and Our Economice Syéteﬁ, New Y&rk, Teaching

)

. Resources, 1962. L

Monsen, R. Joseph, Jr., "Can Anypne'Exﬁlain'Capitaiism?" Saturday
‘. Review, 46:13-15, Dec. 14, 1963.*_ .

The Federal Reserve System: Purposes and Functions;~Dallas;rFederal
Reserve Bank, n.d. Ny

[ 4 P i
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~

. ) Non#Printed Resources

-
.

\

Big Government and Privaf@ Enterprise in the 70's,. Learning Arts,
T, _ P.0. Box 917, Wichita, Kansas 67201, Sound Filmstrip.

' The Regﬁlabory Agencies -~ A Fourth Branch of Government, Guidance

AsSoclates, 41 Washington Ave., Pleasantville, NY. 10570.
filmstrip. .- . [

Sound

7

oY o

§

v o
o

‘Keines} J.M., The End of Laissez-Faire, lquoﬁif'The Hogarth Press,

.‘l ‘
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Uhit VI ~ What Are Some Persisting Issues and Problems of th

erican
Economic System of Free Enterprise? S
1 . ‘ .
Rationale : ‘ . .

- . ‘ \

Although .the American free.enterprise system promises and

delivers a maximum amount of economic freedom within reasonable limits,

there are problems that continue to persist.

economic problems are surmountable.

These problems and fyture

Because we have a constitutional
- - P

democracy, we, as a majority. will determine how these problems will .

be atta ked. Therefore, we the people must base our adoption of such

time, seeking to'preserve the freedoms of the individual,

.solutions on‘sound bconomik‘knowledge.and reasoning, while at the same

It is there~

fore relevant that we try to gain some understanding of the.mature of

these problems, how we have sought to solve them in the~past. and what

the implications of some proposed future solutions are.

° Student Objectives:

- - ..

v

After completing this unit of instruction, the*

‘learner - will be able to:

l.-

2.

3.

6.

7.

Draw the business cycle and label the various stages. ‘
Define the various stages and cite at least three causes for each'
occurrence based on your knowledge. -,
Using either the cost-push or demand-pull concepts of inflatiom,
present your plan for slowing down the rate of inflation and defend
it.

v
Describe how the government, through monetary and fiscal policy,
attempts to stabilize the economy.

-

Explain how the Humphrey-Hawkins Bill would attempt to’ solve the
unemployment problem and give a short critique.
Describe the .economic impact the lowering of tariffs on imports
would have on our economy.

\ .
Define the term trade deficit and discuss the economic significdnce
of ito

aQ

‘
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8. Explain what deficit spending is and what the economic impact of it
¢ . could be.
~ ' , * -
- 9, Give at least three reasons a govermment would enter into deficit
spending.
10. 'Explaift how the citizens of a nation can help bring about a reduction
in deficit spending by a government.

- ~

“Unit Outline o,

-

What Are Some Persisting Issues and Problems of the American %fonomic
System of Fred Enterprise? .

A. The Business Cycle
1. Definition and Characterization of the Various States
2. Concepts of Inflation-and Deflation
e. Causes for the Various States ’

o«

B. How the Government Seeks to Stabilize The Economy

1. The Federal Reserve Board and Monetary Policy

2. Fiscal Policy

3. Deficit Spending® What is it? What does it do?
C. Unemployment and Other Social Problems ;
" 1. Unemployment'

2., Income Distribution _ - }f

3. Social Security , - '

4. National Heslth Insurance .. ./ ,
* Sugpested Teaching/ Lesrning Activities ' o

. Have students historically trace bsck through 1900 the various .
stages of the business cycle and describe the economic conditions
that existed then. Ask then what they think csused these various -
economic conditions. . -

Have two groups of studed(s debste from stand point of Key Qsisn

theory and monetarist theofy how the government should seek to
regsolve a recessionary period. . V-

-

Ask students to identify at 1east three causes for the Great
Depression.

. Brepare list comparing. the inflstion rates of the United States
with a list of 10 or so other industrialized countr¥ies.

Assién a group of students to back to the Price-Wage Control policy
that followed during the Nixon Administrstion snd how well it worked
in coping®with inflation.

]

. Use the,A*V materials’ listed in the non-printed resource list.,

. - ‘

-’
«
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. + ' Resources - . " R ,2' 3 . . ° '

. CE (3 <, . . .- . A .
TR . - * Printed Resources ~~ = .° . i

. . . y - y

' . . d PO §

Chandler, Lester V., America's Great Dep;ession.:%%?9-41. New York .
¢ Harper & Row, Publishers, Irc. 1972. .

s/ Y

- Gq:ﬂon; Robert A., Ecdnomic Instability and Growth: The AmeriLan

: C Record,jNéw York: Harper & Row Publishexrs Inc., 1974
. - Lekachman, Robert, Inflation: The Permanent Problem of Boom or Bust, :' i

New York, Vintage Books, 1973.

- { 7 R
. > ..
McKenzie, Richard B., and Tullock Gordon, Modern Politicdl E;onbmy. ‘
New York, McGraw-Hill Book Co., 1978 )

-~

Terkel, Studes, Hard: Times, New York, Avon Books Div., 1971.

| Non—PrinEed Resbﬁrces
. ) ’ B
America- An Economic: Oasis, Thomp%on—Mitéhell and Associates, .
¢ { 2996, Grandview Avenue, N.E.,, Atlanta, Ga. 30305. 16mm Film

. Rental Fee. $45.00 ., e -
)/,::) Inflation Is Eve;yﬁody's Proﬁlem, Thompson~-Mitchell and Assog¢iates, '

2996 Grandview Avenue, N.E., Atlanta, Ga. 30305, 1l6mm Film
Rental Fee: $45.00 ’ BN

Profits, Captial, Equipment and Economic Progress:' Thompson~-Mitchell
and Associates, 2996 Grandview Avenue, N.E., Atlanta, Ga. 30305.

a 16mm Film Rental Fee: $45.00 ) Y ) i
. , - ’ . ¥ -
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ORGANIZATIONS SPONSORING MATERIALS IN FREE "ENTERPRISE" EDUCATION ;

L3
a

This list, rather than recommending-specific items, endeavors to provide
you with sources’ from which you can receive various materials such as
audio-visuals, brochures, and pamphlets, books, and educational games.
Many of these organizations,provide free materials, others have items
available on a free-on-loan basis, and still otherg_have a nominal charge.
This listing does not constitute an endorsement of these materials. . The
JAnstructor, however, is urged to review thém and make selections based

on instructional material .needs. Catalogs are available upon request
from these sources at no charge.

]
7

The Advertising Council, Inc., 825 Third A enue,gﬁew York, NY 10022.
- - " v . \ .
American Advertising Federation, 1225 Connecticyt Avenue, N.W.,
Washington, D.C. 20036.

4

The American Bankers Association, 1120 Connecticut Axenue, .ﬁ.,
" Washington, D.C. 20036.

-

i’

of ) The American Economic Foundation, 51 East 42nd Street New York NY
10017. i}
o American Institqte of Cooperation, 1129-20th Street, N. W., Washington,
D.C. 20036. .
’ RN Chamber of Commerce of the United States, 1615 H Street N .,
. Washington, D.C. 20036. . . . '
: . Committee for Economic Deveiopment, 4717 MadiSOn ﬂkenue, New York NY
10022, . .
. Exxon Film Library, c/o Modern Talking Picture Service, Inc.,
: 2323 New Hyde Park, NY 11040. , o
FedéLal Reserve Bank.ZEX\\atlanta, GA 30303. Boeton, MA 02106:
. Chicago, IL 60690. Cleveland, OH 44101, Dallas, TX 75222.

Kansas City, MO 64198. Minneapolis, MN 55480. 'New York, NY 10045, - -

Philadelphia, PA 19105. Richmond, VA 23261. St. Louis, MO 63166,
. San Francisco, CA ‘94120. ’ .

Joint Council on Economic Education, 1212 Park Avénue, New York, NY

o © 10036, . | ‘(. _ . .
T Mbdern Talking Picture Service, Inc., 2323 New Hyde Park Road, New Hyde

Park 'NY . 11040. 4
\( " National Association of Manufacturers, Education Department, 1776 F St.,
N.W., Washington, DC 20006. . o

N
.

e




National’ Management Association, 2210 Arbor B‘1vd.. Dayton, on 45439,
. National Association of ' Securities Dealers, Inc":, 1735 K Street, ‘N"Wf.,
-Washington, D.C. 20006,

v NETEN -
Nati’ﬂnal 'Business Education Associration, Dulles’ International Ai:port,
P.0. ‘Box 17«’002 Washington. D. C. 2001,1, R
National- Education Association, Order Departmeht Academic Building.
Saw MiLl Road, West Haven, CcT 06516. o~ .

" J.C. Penney Company, Inc., Educational Relations,*Department, S
1301 Avenue of the Americas, .New York NY 1001‘9. <

“ .

Phillips Petroleum Company. I’hillips Building, Bar%le'sville, OI( 760010
Sears, Roebuck & COmpany, Sears Towe!:, Chicago, IL 60684

Small Business -Administration, Washington, DC 20416,

Standard 011 Company (Indiana), P.0.. Box 5910-A, MC 3705, { Chicago, IL
60680.

L
) P L \ .~ o . - ) “. o
Tax Foundatiop', Inc., 50 Rockefeller Plaza, New York, NY 19020. .
N r \ L——u g, ’
. s . SO 2 .
Texaco, Inc., 135 East 42nd Street, New York, NY 10017., ‘ e -
. . 3 Vg
U.S. Department ‘of Commerce, Social and Economic Statistics Adminis.tratiLn, !
" Washington, D.C. 20233, . . - :
u.s. Department of Labor, Bureau of Labor Statistices, Washington, DC
202{2. . ) . . >
N e . .
u Government §Printing Office 8uperintendent of Documents, Washington, '
D. .. 20402. : . S
. s LT ) ' ] . ‘ . . ) ;
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* . UNIVERSITY OF CALIF. ; o
LOS ANGELES ~ .
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